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2024 2023 Note 2024 2023

2 042 928 2 042 928 Sales revenue 2, 8 1 577 988 615 1 516 639 941

0 0 Other operational revenue 51 223 999 36 011 533

2 042 928 2 042 928 Total income 1 629 212 614 1 552 651 474

0 0 Change in inventory 12 -94 956 140 21 654 793

0 0 Cost of goods 966 026 107 722 443 391

342 300 342 300 Payroll cost 3 133 509 159 107 346 869

1 940 436 1 756 583 Depreciation 5 68 742 995 65 508 006

0 0 Impairments 5 30 000 000 0

3 102 946 1 972 734 Other OPEX 3 341 937 049 306 369 964

5 385 682 4 071 617 Total operating costs 1 445 259 171 1 223 323 022

-3 342 754 -2 028 689 Operating profit 183 953 443 329 328 452

40 000 000 0 Income on investments in subsidiaries 6 0 0

0 0 Income on investments in associated companies 6 -19 946 817 -12 068 935

3 846 725 3 040 615 Interest income 17 437 403 7 613 234

310 657 2 056 050 Other financial income 957 083 2 094 789

22 437 958 0 Profit/loss on financial instruments 22 437 958 0

22 648 144 48 095 114 Unrealized change in value of financial instruments 14 22 648 144 48 095 114

-177 -8 655 Interest expences -36 482 304 -27 207 053

0 0 Other financial costs -515 803 -422 407

89 243 307 53 183 124 Net financial items 6 535 664 18 104 742

85 900 553 51 154 435 Profit before tax 190 489 108 347 433 194

-985 369 -974 530 Tax cost corporate tax 9 -48 126 284 -74 504 346

0 0 Tax cost resource rent tax on aquaculture 9 -7 961 769 -109 463 410

-985 369 -974 530 Total tax costs -56 088 053 -183 967 756

84 915 184 50 179 905 Annual result 134 401 055 163 465 439

To minority shareholders 2 820 660 3 049 577

To majority shareholders 131 580 395 160 415 861

Allocations

49 915 184 20 179 905 To/from other equity

35 000 000 30 000 000 Dividends

84 915 184 50 179 905 Total allocated

GroupParent company



2024 2023 Note 2024 2023

0 0 R&D 4 118 099 857 76 392 739

0 0 Licences and immaterial rigths 4 272 997 192 193 453 474

0 435 348 Deferred tax asset 9 0 0

0 435 348 Total immaterial assets 391 097 049 269 846 213

24 285 052 21 565 473 Land, buildings and other property 5 171 288 953 152 485 045

0 0 Machines, farms, barges and vessels 5 409 439 913 244 917 335

8 913 750 262 962 Tool, appliances and other 5 47 591 482 38 715 469

33 198 802 21 828 435 Total property, plant and equipment 628 320 348 436 117 849

15 690 869 15 690 869 Investments in subsidiaries 6 0 0

42 605 315 20 871 318 Investments in associated companies 6 163 994 063 144 284 588

935 000 12 017 480 Loans to associated companies 7 5 038 180 21 808 980

0 0 Investments in stocks and shares 755 381 765 381

0 0 Other receivables 2 853 180 0

59 231 184 48 579 667 Total financial assets 172 640 804 166 858 949

92 429 986 70 843 450 TOTAL FIXED ASSETS 1 192 058 201 872 823 011

0 0 Inventories 12 641 135 699 533 937 014

0 2 042 928 Accounts receivables 7, 8 303 634 154 451 638 518

42 260 000 2 260 016 Group receivables 8 0 0

0 0 Shareholder receivables 599 830 0

140 569 139 012 Other receivables 110 606 542 118 559 101

42 400 569 4 441 956 Total receivables 414 840 526 570 197 619

199 922 938 214 606 221 Market based shares and funds 14 199 922 938 214 606 221

46 428 707 42 757 476 Market based bonds 14 46 428 707 42 757 476

246 351 645 257 363 697 Total investments 246 351 645 257 363 697

46 158 895 51 128 603 Cash and cash- equivalents 15 179 864 656 155 057 228

334 911 109 312 934 256 TOTAL CURRENT ASSETS 1 482 192 526 1 516 555 557

427 341 094 383 777 705 TOTAL ASSETS 2 674 250 727 2 389 378 568

GroupParent company



2024 2023 EQUITY AND DEBT Note 2024 2023

2 000 000 2 000 000 Share capital 10, 11 2 000 000 2 000 000

18 205 000 18 205 000 Share premium 11 18 205 000 18 205 000

20 205 000 20 205 000 Total paid equity 20 205 000 20 205 000

369 171 212 329 256 027 Other equity 11 1 107 930 509 1 004 973 264

369 171 212 329 256 027 Total earned equity 1 107 930 509 1 004 973 264

Minority interests 11 36 128 746 36 393 801

389 376 212 349 461 027 TOTAL EQUITY 1 164 264 255 1 061 572 065

550 021 0 Deferred tax 9 266 295 275 220 595 650

0 0 Other accruals 9 512 474 10 503 392

550 021 0 Total long term accruals 275 807 749 231 099 042

0 0 Debt to credit institutions 7 741 310 562 467 472 208

0 0 Other long term debt 7, 8 115 175 190 125 185 625

0 0 Total other long term debt 856 485 752 592 657 833

0 146 557 Group debt 8 0 0

0 0 Debt to credit institutions 7 65 169 596 39 246 420

0 342 300 Debt to shareholders 0 480 694

2 414 863 3 454 980 Accounts payables 8 185 719 973 261 864 099

0 372 841 Tax payable 9 10 388 428 56 538 013

0 0 Public fees and taxes payables 36 264 872 54 549 688

35 000 000 30 000 000 Dividends 11 38 085 714 33 428 571

0 0 Other short term liabilities 42 064 382 57 942 144

37 414 863 34 316 678 Total short term liabilities 377 692 966 504 049 629

37 964 884 34 316 678 TOTAL DEBT 1 509 986 467 1 327 806 505

427 341 096 383 777 705 TOTAL DEBT & EQUITY 2 674 250 727 2 389 378 568

GroupParent company



2024 2023 Note 2024 2023

85 900 553 51 154 435 Profit before tax 190 489 108 347 433 194

-372 841 -686 962 Paid taxes 9 -56 538 013 -48 464 592

1 940 436 1 756 583 Depreciation 4 68 742 995 65 508 006

0 0 Impairments 30 000 000 0

0 0 Change in inventories -107 198 686 -156 566 839

2 042 928 -2 042 928 Change in acounts receivables 148 004 364 -178 869 328

-1 040 117 3 112 663 Change in accounts payables -76 144 126 120 664 175

-85 086 102 -48 095 114 Items classified as investment- or financial activities -23 139 285 -36 026 179

-343 907 -94 822 Change in other accruals -28 981 759 29 909 631

3 040 950 5 103 855 Net cash flow from operational activities 145 234 598 143 588 068

0 0 Deposits from sale of fixed assets 4 9 566 929 36 023 929

-13 310 736 -3 645 261 Payouts from purchase of fixed assets 4 -421 763 259 -223 939 089

67 634 291 118 102 Deposits from investments in financial fixed assets 6 67 634 291 118 102

-22 187 654 -2 082 480 Payouts to investments in financial fixed assets 6 -22 187 654 -5 466 518

0 0 Deposits from sale of financial current assets 14 0 0

0 -250 700 Payouts from purchase of financial current assets 14 0 -250 700

32 135 901 -5 860 339 Net cash flow from investment activities -366 749 693 -193 514 276

0 0 Deposits from new long term debt 7 741 310 562 90 000 000

0 342 300 Deposits from new short term debt 0 342 300

0 0 Payouts on long term debt 7 -477 482 643 -47 013 728

-146 559 -12 254 818 Payouts on short term debt 0 0

0 0 Net change in overdraft facility 25 923 176 39 246 420

-40 000 000 -30 000 000 Payouts of dividends 11 -43 428 571 -36 857 143

0 23 170 826 Deposits from group contributions 0 0

-40 146 559 -18 741 692 Net cash flow from financing activities 246 322 524 45 717 849

0 0

Effect from currency exchange rates on cash and 

cash equivalents 0 0

-4 969 708 -19 498 176 Net change in cash position 24 807 429 -4 208 359

51 128 603 70 626 779 Cash and cash equivalents at period start 155 057 228 159 265 587

46 158 895 51 128 603 Cash and cash equivalents at period end 15 179 864 657 155 057 228

0 0 Available unused overdraft facilities 189 830 404 150 000 000

GroupParent company
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Note 2 Sales revenue

          Group

2024 2023 2024 2023

0 0 Sale of slaugthered fish 1 410 494 898 1 372 353 512

0 0 Sale of live fish 112 908 884 134 139 490

0 0 Salg of farming services 34 476 289 34 496 074

0 0 Sale of other goods and services 20 108 544 10 189 149

2 042 928 2 042 928 Rental income 0 0

0 0 Other operating revenue 51 223 999 1 473 249

2 042 928 2 042 928 Total 1 629 212 614 1 552 651 474

All of the parent company's and the vast majority of the group's revenues stem from sales in Norway.

The group also sells some slaughtered fish to other countries, primarily in Europe.

Note 3 Salary expenses, number of employees, remunerations, loans to employees, etc

          Group

2024 2023 Salary expences 2024 2023

300 000 300 000 Salaries 120 295 448 93 166 735

42 300 42 300 Employment taxes 17 339 133 13 494 597

0 0 Pension costs 5 363 658 3 921 567

0 0 Other benefits 4 989 392 3 979 954

0 0 Salaries activated as R&D -14 478 471 -7 215 986

342 300 342 300 Total 133 509 159 107 346 867

0 0 Employed personell in full time equivalents 130 63

General 

manager BoD Benefits to key personnel

General 

manager BoD

0 300 000 Salaries 4 016 063 400 000

0 0 Pension costs 215 803 0

0 0 Other benefits 331 559 0

0 300 000 Total 4 563 425 400 000

There are no employees in the parent company and the parent company is thus not obliged to have a pension scheme. 

Other companies in the group are required to have an occupational pension scheme according to the law and have a pension

scheme that meets the requirements of this law. All employees are covered by the schemes.Only board remuneration is paid.

The board members Randi Herre Eide, Erlend Eide, and Sondre Eide are paid through Eide Family AS.

Randi Herre Eide also rents out land, property, and a boat to companies in the group for a total of NOK 649,215 per year.

No special agreements have been entered into to provide the CEO or the chairman of the board with special remuneration 

upon termination or change of the employment relationship or the position. 

The same applies to agreements on bonuses, profit sharing, options etc in favor of the CEO or the chairman of the board.

No loans have been granted or security for loans provided for the benefit of employees or others in positions of trust in the company. 

The company has not entered into agreements that secure special remuneration for employees or trustees upon departure. 

Nor have agreements been entered into that secure employees or the like upon termination or change of employment.

           Parent company           Group

2024 2023 Audit costs 2024 2023

135 200 142 100 Mandatory audit 1 161 240 1 221 760

24 440 0 Other assurance services 85 880 345 320

0 0 Legal services 7 280 0

0 0 Other services 269 150 0

159 640 142 100 Total 1 523 550 1 567 080

Parent company

Parent company



Note 4 Intangible assets

Development Other 

Group cost rigths Total

Aquisition cost 01.01. 76 392 738 7 799 401 84 192 141

Additions 41 707 118 12 371 387 54 078 505

Disposals 0 0 0

Aquisition cost 31.12. 118 099 856 20 170 788 138 270 647

Acc. depreciations 31.12. 0 1 350 236 1 350 236

Book value 31.12. 118 099 857 18 820 553 136 920 411

Current year depreciations 0 997 669 997 669

Depreciation rate 0 % 0-10%

Commercial R&D Site Water

Group licenses licenses permits permits Total

Aquisition cost 01.01. 117 306 000 62 831 353 52 000 000 16 700 639 248 837 994

Additions 68 170 000 0 0 0 68 170 000

Disposals 0 0 0 0 0

Aquisition cost 31.12. 185 476 000 62 831 353 52 000 000 16 700 639 317 007 995

Acc. depreciations 31.12. 0 62 831 353 0 0 62 831 353

Book value 31.12. 185 476 000 0 52 000 000 16 700 639 254 176 640

Current year depreciations 0 0 0 0 0

Depreciation rate 0 % 41 % 0 % 0 %

The projects concern new technology for sea farming. The projects are in progress and are not depreciated until after completion.

Other rights consist of trademarks, patents, etc. Trademarks are not depreciated, while patents are depreciated over their lifetime.

The Group has various aquaculture licences, site rights, and water rights associated with the aquaculture business.

Commercial licences for the farming of salmon and trout are indefinite and are therefore not depreciated.

R&D licences for farming of salmon are time-limited and are depreciated on a straight-line basis over the time of the license.

The site rights and water rights are indefinite and are not depreciated.

Additions and disposals of water rights in 2023 relates to the merger between the subsidiaries KJ Eide, Lialaks and Eide Smolt.

This years additions in commercial licenses are related to purchase of additional licence capacity through the traffic light system

for companies qualifying for sustainable growth irrespective of the traffic light status of the area. 



Note 5 Property, plant and equipment

Buildings and Equipment and

Parent company real estate accessories Total

Aquisition cost 01.01. 38 134 974 2 455 384 19 939 757

Additions 4 631 921 8 678 815 13 310 736

Disposals 0 0 0

Aquisition cost 31.12. 42 766 895 11 134 199 53 901 094

Acc. depreciations 31.12. 18 481 844 2 220 450 20 702 294

Book value 31.12. 24 285 051 8 913 749 33 198 802

Current year depreciations 1 912 342 28 094 1 940 436

Expected economic lifetime 10 - 20 years 5 years

Depreciation scheme Straigth-line Straigth-line

Buildings and Machines and Equipment and

Group real estate vehicles accessories Total

Aquisition cost 01.01. 186 447 854 432 292 773 90 497 749 709 238 376

Additions 72 225 182 207 776 418 19 453 510 299 455 110

Disposals -8 882 816 -684 113 0 -9 566 929

Aquisition cost 31.12. 249 790 220 639 385 078 109 951 259 999 126 557

Acc. depreciations 31.12. 78 501 267 229 945 097 62 359 776 370 806 140

Book value 31.12. 171 288 953 409 439 913 47 591 483 628 320 349

Current year depreciations 14 538 392 42 625 986 10 580 949 67 745 326

Current year impairments 30 000 000 0 0 30 000 000

Expected economic lifetime 0 - 20 years 5 - 12 years 3 - 5 years

Depreciation scheme Straigth-line Straigth-line Straigth-line

Carrying amount of assets assessed as finance leases: 129 863 554      

Annual lease amount for capitalized lease agreements: 28 389 885        

Capitalized lease agreements are depreciated by: 23 598 542        

Annual lease amount for operational lease agreements 351 630             

The contract duration for the capitalized lease agreements varies from 3-10 years, with the remaining contract term from 1-10 years.



Note 6 Subsidiaries, associated companies, and joint ventures

Parent company

The investments in subsidiaries and associated companies are accounted for using the aquisition cost method.

Head Owner-/ vote- Equity last Result last Book

Subsidiary office share year (100%) year (100%) value

Eide Family AS Eikelandsosen 100 % 288 733 049 117 494 183 15 690 869

Book value 31.12. 15 690 869

Head Owner-/ vote- Equity last Result last Book

Associated company office share year (100%) year (100%) value

Skjelbreid Poireé (2023) Eikelandsosen 29 % 1 960 000 -166 000 1 762 640

Hålandsdalen Utbygging AS (2023) Eikelandsosen 31 % 2 694 000 3 000 1 000 000

Searis AS Trondheim 38 % 28 764 767 -9 885 972 39 842 675

Book value 31.12. 42 605 315

Group

Investments in associated companies and JV's are accounted for using the equity method in the group financial statements.

Head Owner-/ vote- Equity last Result last Book

Associated company / JV Type office share year (100%) year (100%) value

Miljø og Havbruk AS TS Kvam 33 % 23 810 164 11 209 915        7 936 722          

Ænes Inkubator AS TS Kvam 33 % 226 352 789 5 571 481          75 450 928        

Searis AS TS Trondheim 38 % 28 764 767 -9 885 972         30 444 010        

Bruravik Utvikling AS TS Eikelandsosen 50 % 3 961 681 -1 002 477         1 980 841          

Sjømatstaden AS TS Bryggja 45 % -496 084            -2 795 096         656 362             

Sjømatstaden Torsk AS TS Bryggja 45 % 431 879             -407 232            194 346             

Skjelbreid Poireé (2023) TS Eikelandsosen 29 % 1 960 000 -166 000            568 400             

Hålandsdalen Utbygging AS (2023) TS Eikelandsosen 31 % 2 694 000 3 000                 835 140             

Seibas AS TS Torangsvåg 50 % 52 787 676 -8 711 894         45 927 315        

Book value 31.12. 163 994 063

Aquisition Share of equity Attributable Aquisition

Analysis of surplus values year book value surplus values Goodwill cost

Miljø og Havbruk AS 2015 507 200             507 200

Ænes Inkubator AS 2017 81 050 000        81 050 000

Searis AS 2017 2 441 708          32 508 827        4 892 140          39 842 675

Bruravik Utvikling AS 2021 3 000 000          3 000 000

Sjømatstaden AS 2021 11 334 730        4 398 000          15 732 730

Sjømatstaden Torsk AS 2023 719 288             719 288

Skjelbreid Poireé AS 2016 1 762 640          1 762 640

Hålandsdalen Utbygging AS 2016 1 000 000          1 000 000

Seibas AS 2024 30 749 785        29 300 215        60 050 000

Total 0 132 565 351 61 809 042 9 290 140 203 664 533



Note 6 Subsidiaries, associated companies, and joint ventures cont.

Share of Estimate Surplus value Goodwill Share of 

Calculation of share of annual result annual result deviations depreciation depreciation annual result

Miljø og Havbruk AS 3 736 638          -820 378            2 916 260          

Ænes Inkubator AS 1 857 160          -                     1 857 160          

Searis AS -3 746 783         517 843             -6 501 765         -9 730 706         

Bruravik Utvikling AS -501 239            -                     -501 239            

Sjømatstaden AS -1 257 793         2 250                 -879 600            -2 135 143         

Sjømatstaden Torsk AS -183 254            -                     -                     -183 254            

Skjelbreid Poireé (2023) -48 140              -                     -48 140              

Hålandsdalen Utbygging AS (2023) 930                    -                     930                    

Seibas AS -4 355 947         -                     -9 766 738         -14 122 685       

Total -4 498 428         -300 285            -16 268 504       -879 600            -21 946 817       

Book Additions and Share of Company Book

Calculation of book value 31.12. value 01.01. disposals annual result transactions value 31.12.

Miljø og Havbruk AS 5 020 461          -                     2 916 260          -                     7 936 722          

Ænes Inkubator AS 73 593 768        -                     1 857 160          -                     75 450 928        

Searis AS 5 705 450          21 733 997        -9 730 706         12 735 269        30 444 010        

Bruravik Utvikling AS 2 482 079          -                     -501 239            -                     1 980 841          

Sjømatstaden AS 2 791 505          -                     -2 135 143         -                     656 362             

Sjømatstaden Torsk AS 377 600             -                     -183 254            -                     194 346             

Skjelbreid Poireé (2023) 616 540             -                     -48 140              -                     568 400             

Hålandsdalen Utbygging AS (2023) 834 210             -                     930                    -                     835 140             

West Harvest AS 52 862 974        -60 050 000       -                     7 187 026          -0                       

Seibas AS -                     60 050 000        -14 122 685       -                     45 927 315        

Total 144 284 588      21 733 997        -21 946 817       19 922 295        163 994 063      

Attributable Acc. depr. Acc. depr.

Depreciation of surplus values and goodwill values Goodwill attr. values goodwill

Searis AS 20 % 20 % 12 966 663        4 892 140          

Sjømatstaden AS 20 % 3 518 400          

Seibas AS 33 % 9 766 738          

Total 0 0 22 733 402 8 410 540



Note 7 Receivables and liabilities

          Group

2024 2023 Accounts receivables 2024 2023

0 2 042 928 Accounts receivable at face value 303 634 154 451 638 518

0 0 Provision for losses on accounts receivable 0 0

0 2 042 928 Book value of account receivables 303 634 154 451 638 518

          Group

2024 2023 Receivables due later than 1 year 2024 2023

935 000 12 017 480 Loans to associated companies 5 038 180 21 808 980

0 0 Other long-term receivables 2 853 180 0

935 000 12 017 480 Total 7 891 360 21 808 980

          Group

2024 2023 Long term debt due after more than 5 years 2024 2023

0 0 Bank debt 0 0

0 0 Shareholder debt 0 0

0 0 Other long term debt incl. financial lease. 42 940 614 51 891 446

0 0 Total 42 940 614 51 891 446

0 0 Debt secured by mortgage 721 531 990 589 656 206

-                     -                     

 Book value of pledged assets -                     -                     

0 0 Licences 202 176 639 117 306 000

0 0 Accessories and equipment 231 743 021 128 856 581

0 0 Inventories 606 759 741 410 763 986

0 0 Accounts receivables 261 047 116 308 347 747

0 0 Leased assets 100 717 271 107485824

0 0 Total 1 301 726 517 1 072 760 138

-                     -                     

The assets are also pledged as security for -                     -                     

0 0 Unused credit reserves 189 830 404 110 753 580

0 0 Total 189 830 404 110 753 580

The Group, through its subsidiary Eide Fjordbruk AS, has pledged assets (limited upwards to) in concessions (NOK 800,000,000)

operational equipment (NOK 900,000,000), inventories (NOK 315,000,000) and trade receivables (NOK 650,000,000).

Through the subsidiary Eide Smolt AS, pledges have been made (limited upwards to NOK 200,000,000) in trade receivables,  

operational equipment, inventories, property and water withdrawal rights. 

Parent company

Parent company

Parent company



Note 8  Interim balances and transactions with companies in the same group

Parent company

2024 2023 2024 2023

Group companies 0 2 042 928 0 42 260 000 2 260 016

Associated companies 0 0 0 935 000 12 017 480

Total 0 2 042 928 43 195 000 14 277 496

2024 2023 2024 2023

Group companies 0 2400000 0 0 146 557

Associated companies 0 0 0 0 0

Total 0 2 400 000 0 146 557

2024 2023 2024 2023

Group companies 0 0 0 2 042 928 2 042 928

Associated companies 0 0 0 0 0

Total 0 0 2 042 928 2 042 928

Group

2024 2023 2024 2023

Associated companies 0 88 314 0 5 038 180 21 808 980

Total 0 88 314 5 038 180 21 808 980

2024 2023 2024 2023

Associated companies 3 373 125 18 438 910 0 0 0

Total 3 373 125 18 438 910 0 0

2024 2023 2024 2023

Associated companies 94 639 652 123 465 549 0 162 855 756 663

Total 94 639 652 123 465 549 162 855 756 663

Benefits to senior staff are disclosed in note 3, and balances with group companies are disclosed in note 8.

Purchase of goods and services Sale of goods and services

Accounts receivables Other receivables

Accounts receivables Other receivables

Accounts payables Other debt

Accounts payables Other debt

Purchase of goods and services Sale of goods and services



Note 9 Taxes

In May 2023, the Norwegian Parliament decided to introduce a resource rent tax on aquaculture in Norway. This tax is imposed

on incomes from commercial production of salmon and trout in the sea and is in addition to the regular corporate tax of 22% so

that the marginal tax for these activities is 47% The tax was implemented retrospectively from 1.1.23. Within the Eide Group,

subsidiary Eide Fjordbruk AS's production on commercial licenses is subject to the resource rent tax.

The production on the group's R&D licenses and visitor licenses is not affected.

With the implementation of the tax, there is a one-time effect due to a lack of symmetry, as the costs for the production of fish

that were in the sea on December 31, 2022, were deducted in 2022 with a 22% tax, while the associated revenues from the sale

of this fish in 2023 where taxed with 47%. Eide believes that such asymmetry breaks with normal practice in tax law and

that under Norwegian tax legislation one would have the right to deduct these costs in both the basis for regular corporate tax

and resource rent tax. However, as of December 31, 2023, Eide chose to account for the implementation effect, which 

amounts to NOK 68.3 million, as a deferred tax liability. We emphasize that the deferred resource rent tax and resource rent

tax cost are accounting estimates based on the best estimate at the time of preparation of the consolidated financial statements.

Eide Fjordbruk will continuously consider making changes.

Payable tax in the balance consists of both payable corporate tax and payable resource rent tax. The basis for payable resource

rent tax is an accounting estimate based on our knowledge at the time of filing the accounts. The basis consists of the gross 

resource rent income, which is the market value of salmon sold from commercial licenses at sea,measured at farm gate.

Furthermore, this year's purchases of goods and services related to production on the commercial sea licenses are deducted.

Eide has production at sea both within and outside the resource rent tax scope and use allocation keys to allocate both revenues 

and costs. Investments in the sea phase after 2022 are deducted directly from the tax base, while for investments in the sea before

2023, tax depreciation deductions are applied. Depreciation on investments outside the sea phase or in licenses is not deducted. 

Corporate tax on resource rent activities is also deducted from the basis, as well as a basic deduction per aquaculture group. 

Any resource rent tax already paid in the form of a production fee is deducted from the determined resource rent tax.

Calculation of deferred tax assets and liabilities

          Group

2024 2023 2024 2023

Temporary differences

0 0 Licences 0 0

-5 948 147 -7 188 797 Fixed assets 78 086 642 19 199 561

0 0 Inventories 588 017 108 443 393 929

0 0 Profit and loss account 42 778 682 53 778 351

0 0 Financial lease agreements 11 132 222 12 825 479

0 0 Accruals -3 506 061 0

8 881 174 5 209 943 Shares and bonds 8 881 174 -493 449

2 933 027 -1 978 854 Net temporary differences 725 389 767 528 703 871

-432 925 0 Deficit to carry forward -30 663 562 -7 710 721

0 0 Differences not incl. in deferred tax calculation* -18 043 939 -15 846 608

2 500 102 -1 978 854 Basis for deferred tax 676 682 266 505 146 542

-2 500 102 1 978 854 Differences not incl. in deferred tax calculation* -206 981 552 -505 146 542

0 0 Basis for deferred resource rent tax 469 700 714 0

550 022 -435 348 Deferred corporate tax 148 870 099 111 132 239

0 0 Deferred resource rent tax 117 425 179 109 463 410

550 021 -435 348 Book value of deferred tax liability(+) / asset (-) 266 295 275 220 595 649

Temporary differences that are not included in the basis for deferred tax include licences not subject to tax depreciation.

Temporary differences not included in the basis for deferred resource rent tax comprise all temporary differences 

not related to the production of salmon and trout at sea on commercial licenses.

Parent company



Basis for tax cost, change in deferred tax and payable taxes

          Group

2024 2023 2024 2023

Basis for taxes payables

85 900 553 51 154 435 Profit before tas 191 189 918 347 738 061

-41 421 607 -46 726 559 Permanent differences -26 614 743 -37 237 027

0 0 Other differences 26 377 998 48 708 167

-4 911 881         -2 734 949          Change in temp. differences -196 685 896 -89 565 245

-432 935            1 692 927           Basis for corporate taxes payables -5 732 723         268 900 565      

22 % 22 % Nominal tax rate 22 % 22 %

-95 246              372 444              Payable tax on ordinary result 1 261 199-          59 158 124        

Basis for resource rent tax payable

Resource rent revenues 808 831 423      

Deductible resource rent costs -849 915 535     

Deduction of corporate tax on resource rent profits -                     

Basic deduction (net) -54 600 000       

Basis for resource rent tax payable -95 684 112       

Payable resource rent tax (32,10%) -                     

Deduction for already paid production tax 9 865 502          

Remaining resource rent rax to pay -                     

Tax payable in the balance sheet consists of:

0 686 962 Tax payable on the annual results 30 182 478 54 124 477

0 0 Tax payable on resource rent income 0 0

0 0 Advance payments 0 -958 316

0 0 Estimate deviations 0 0

0 0 R&D tax credit refunds 0 -1 729 435

0 0 Group contributions - effect on tax payable -21 994 050 -2 972 132

0 686 962 Book value of tax payable 8 188 428 48 464 594

Annual tax cost consists of

0 372 444 Tax payable on the annual results 30 182 478 60 519 640

0 0 Tax on gains and losses 0 -947 139

0 397 Estimate deviations 0 560 658

985 370 601 689 15 743 807 14 371 187

985 370 974 530 Corporate tax cost 45 926 284 74 504 346

Resource rent tax payable 0

Advance payments incl paid production tax 0

Implementation effect of resource rent rax 0

Change in deferred resource rent tax 7 961 769

0 0 Resource rent tax cost 7 961 769 109 463 410

985 370 974 530 Tax cost in the annual result 53 888 053 183 967 756

Change in deferred corporate tax 

Parent company



Note 10 Share capital and shareholder information

Ownership structure:

The shareholders in the company as of 31.12.was:

Ownership Dividend Voting

Name Share class Shares rights rights rights

Randi & Knut Frode AS A 3 1 % 25 % 50,3 %

Bjørg Marit Eide AS B 99 33 % 25 % 16,6 %

Erlend Eide Invest AS B 99 33 % 25 % 16,6 %

Luren 1592 AS B 99 33 % 25 % 16,6 %

Total 300 100 % 100 % 100 %

Note 11 Equity

Parent company

Share Other

This year change in equity Share capital premium equity Total

Equity 01.01.           2 000 000         18 205 000       329 256 026 349 461 027

Annual result 0 0 84 915 184 84 915 184

Annual dividend 0 0 -35 000 000 -35 000 000

Additional dividend 2024 0 0 -10 000 000 -10 000 000

Equity 31.12. 2 000 000 18 205 000 369 171 210 389 376 211

Group

Share Other Minority

This year change in equity Share capital premium equity interests Total

Equity 01.01. 2 000 000          18 205 000        1 004 973 268   36 393 801        1 061 572 065   

Annual result -                     -                     131 580 395      2 820 660          134 401 054      

Annual dividend -                     -                     -38 085 714       -3 085 714         -41 171 429       

Exchange rate differences -                     -                     -45 067              -                     -45 067              

Additional dividend -                     -                     -10 000 000       -                     -10 000 000       

Changes in associated companies -                     -                     19 922 295        -                     19 922 295        

Other changes -                     -                     -414 665            -                     -414 665            

Equity 31.12. 2 000 000 18 205 000 1 107 930 511 36 128 746 1 164 264 253

Note 12 Inventories

          Group

2024 2023 2024 2023

0 0 Carbon offset credits 858 144 943 731

0 0 Raw materials 22 467 892 23 691 433

0 0 Finished goods 44 457 194 19 097 814

0 0 Juvenile fish on land 42 726 785 30 903 214

0 0 Live fish in the sea 530 625 684 459 300 822

0 0 Total 641 135 699 533 937 014

Parent company

In the general meeting on 17/12/2020, a split of the company's shares was carried out, from 100 shares with a nominal value 

of NOK 20,000 to 300 shares with a nominal value of NOK 6,666.67. The company's share capital is NOK 2,000,000.



Note 13 Public grants

The parent company has not received any public grants. Subsidiaries in the Group have received grants through various schemes.

Forskningsrådet

In 2020, Eide Fjordbruk AS was granted funds from the Research Council of Norway for a development project over three 

years from 01.04.2020.The income-recognized allocation for the year was NOK 391,495. 

In 2023, Eide Fjordbruk received NOK 2,056,774 from the Research Council. The grant is booked against other operating costs.

In 2021, Eide Fjordbruk AS was granted funds for a development project over four years with total support of up to NOK 1,851,000.

In 2024 NOK 158,000 was received, compared to NOK 460,000 in 2023. The amounts are recorded as a cost reduction. 

The project runs until 2025, and the remaining grant is NOK 316,000. Granted funds that have not been paid out are not accrued 

and will be recorded at the time of payment.

Watermoon AS has in 2025 been granted NOK 400,000 in funds from Forskningsrådet through Vestland Fylkeskommune. 

Skattefunn

The subsidiary Watermoon AS received a grant commitment in 2022 through the SkatteFUNN scheme. No funds was received

in 2024, while NOK 1,976,981 was received in 2023. The amounts are recorded as a receivable and deferred income and will 

be recognized in the income statement in line with the investment to which they relate. The funds was originally granted 

 to Eide Sustainable Marine Technology AS, which merged with Watermoon AS in 2023.

Innovasjon Norge

Watermoon AS (originally Eide Sustainable Marine Technology AS) has received a grant commitment for up to NOK 6,000,000.

NOK 4,800,000 was recorded as deferred income in 2022 and will be recognized in the income statement in line with 

the depreciation of the investment to which they relate.

Eide Smolt AS was granted funds of up to NOK 2,250,000 for a development project through the "Miljøteknologiordningen" in 2021.

NOK 450,000 was received in 2024 and NOK 1,800,000 in 2023. The amounts has been recorded on the balance sheet 

and will be recognized in the income statement in accordance with the depreciation of the investment. Remaining funds is NOK 0.

The grant was originally awarded to KJ Eide Fiskeoppdrett, which merged with Eide Smolt AS in 2023.

Enova

Eide Fjordbruk AS have been granted Enova support through the schemes for electrification of sea transport, batteries in vessels,

and Energy and Climate Initiatives in the industry. The amounts will be recognized as income in line with the depreciation of

the investments. NOK 4,357,338 was received for these projects in 2024, compared to NOK 1,251,570 in 2023. 

The amounts are booked against the investment. 

Eide Båt AS have been granted Enova support through the schemes for electrification of sea transport and received a total of 

NOK 1,531,546 in 2024.



Note 14 Other financial instruments

Aquisition Unrealized Fair value /

Parent company cost value change book value

Shares and share funds 126 204 587 73 581 884 199 786 471

Bonds and bond funds 37 547 533 8 881 174 46 428 707

Private Equity 136 467 0 136 467

Book value 31.12. 163 888 587 82 463 058 246 351 645

Unrealized gains and losses 2024 2023

Unrealized gains and losses 31.12 82 463 058        59 814 914        

Unrealized gains and losses 1.1. 59 814 914        11 719 800        

Change in value recognized in profit or loss this year 22 648 144        48 095 114        

Aquisition Unrealized Fair value /

Group cost value change book value

Shares and share funds 126 204 587 73 581 884 199 786 471

Bonds and bond funds 37 547 533 8 881 174 46 428 707

Private Equity 136 467 0 136 467

Book value 31.12. 163 888 587 82 463 058 246 351 645

Unrealized gains and losses 2024 2023

Unrealized gains and losses 31.12 82 463 058        59 814 914        

Unrealized gains and losses 1.1. 59 814 914        11 719 800        

Change in value recognized in profit or loss this year 22 648 144        48 095 114        

Note 15 Fixed bank deposits, right of withdrawals

          Group

2024 2023 Fixed bank deposits 2024 2023

0 0 Fixed funds for employee tax payments 9 336 683 4 980 669

Right of withdrawals

0 0 Unused credit reserves 189 830 404 110 753 580

Parent company















REFERANSE RESPONSE

REQUIREMENT(S) 

OMITTED

REASON EXPLANATION

GRI STANDARD/ 

OTHER SOURCE

DISCLOSURE OMISSION GRI SECTOR 

STANDARD 

REF. NO.

GRI content index

Statement of use Eide Fjordbruk Holding AS has reported in accordance with the GRI Standards for the period 1.1.2024-31.12.2024

GRI 1 used GRI 1: Foundation 2021

Applicable GRI Sector Standard(s) GRI 13

GRI 2: General 

Disclosures 2021

2-1 Organizational details

Our organization

2-2 Entities included in the 

organization’s sustainability 

reporting

Our organization,

Note 1

2-2 c) No adjustments for 

minority interests, M&A or 

across disclosures.

2-3 Reporting period, frequency 

and contact point
About the report

1.1.23-31.12.23, annual. 

Chief Sustainability and 

Financial Officer Christoffer 

Marøy

2-4 Restatements of information
None

2-5 External assurance
About the report,

Corporate governance,

Auditors opinion

No formal policy on seeking 

external assurance

2-6 Activities, value chain and 

other business relationships
Our value chain, 

Our sites,

Our organization

2-6 c) None,

2-6 d) No significant 

changes

2-7 Employees

2-8 Workers who are not 

employees

2-9 Governance structure and 

composition
Corporate governance, 

Board of Directors,

Group management

2-10 Nomination and selection of 

the highest governance body

Informal process, only 

owners represented.

2-11 Chair of the highest 

governance body

The Director of the Board is 

not a senior executive. 

2-12 Role of the highest 

governance body in overseeing 

the management of impacts

Board of Directors,

Group management

2-13 Delegation of responsibility 

for managing impacts Group management

2-14 Role of the highest 

governance body in sustainability 

reporting

Board of Directors

2-15 Conflicts of interest

Corporate governance,

Notes to the financial 

statements

No other conflicts of 

interest identified than 

those mentioned in the 

notes to the financial 

statements.

2-16 Communication of critical 

concerns Corporate governance

2-17 Collective knowledge of the 

highest governance body Board of Directors None

2-18 Evaluation of the 

performance of the highest 

governance body

Board of Directors Styre

2-19 Remuneration policies
Our people,

Notes to Financial 

Statements

2-20 Process to determine 

remuneration Our people
2-20 a) iii. No b) Not 

applicable

2-21 Annual total compensation 

ratio Our people

2-22 Statement on sustainable 

development strategy Board of Directors report

2-23 Policy commitments
Corporate governance,

Transparency Act 

declaration

2-24 Embedding policy 

commitments
Corporate governance,

Transparency Act 

declaration

iv: No formal training 

provided, but this will be 

considered going forward.

2-25 Processes to remediate 

negative impacts
Corporate governance, 

Wild salmon and 

biodiversity

A gray cell indicates that reasons for omission are not permitted for the disclosure or that a GRI 

Sector Standard reference number is not available.

Our people

Board of Directors

General disclosures



REFERANSE RESPONSE

REQUIREMENT(S) 

OMITTED

REASON EXPLANATION

GRI STANDARD/ 

OTHER SOURCE

DISCLOSURE OMISSION GRI SECTOR 

STANDARD 

REF. NO.

GRI content index

Statement of use Eide Fjordbruk Holding AS has reported in accordance with the GRI Standards for the period 1.1.2024-31.12.2024

GRI 1 used GRI 1: Foundation 2021

Applicable GRI Sector Standard(s) GRI 13

2-26 Mechanisms for seeking 

advice and raising concerns Corporate governance No formal mechanisms

2-27 Compliance with laws and 

regulations Corporate governance

GRI 2: General 

Disclosures 2021

2-28 Membership associations
No significant roles in 

membership associations

2-29 Approach to stakeholder 

engagement Our stakeholder dialogue, 

Material topics for reporting

2-30 Collective bargaining 

agreements Our people

3-1 Process to determine material 

topics

3-2 List of material topics

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Carbon footprint of our 

salmon, 

Our stakeholder dialogue

13.1.1

305-1 Direct (Scope 1) GHG 

emissions

305-1 c) No significant 

biogenic emissions

305-1 e) DEFRA

13.1.2

305-2 Energy indirect (Scope 2) 

GHG emissions

13.1.3

305-3 Other indirect (Scope 3) 

GHG emissions

305-3 c) No significant 

biogenic emissions

13.1.4

305-4 GHG emissions intensity 13.1.5

305-5 Reduction of GHG 

emissions

13.1.6

305-6 Emissions of ozone-

depleting substances (ODS)

No emissions of ODS 

identified

13.1.7

305-7 Nitrogen oxides (NOx), 

sulfur oxides (SOx), and other 

significant air emissions

No emissions of NOx or 

SOx identified

13.1.8

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Climate adaptation and 

resilience, 

Our stakeholder dialogue

13.2.1.

GRI 201: Economic 

performance 2016

201-2 Financial implications and 

other risks and opportunities due 

to climate change

Climate adaptation and 

resilience,

Greenhouse gas accounts 

(available on efb.no)

Risks and opportunities are 

descriped, but not 

quantified

Yes, partly
Information 

unavailable/incomplete

Not possible to estimate 

reliably today, but will 

work on quantifying going 

forward.

13.2.2.

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Water and effluents,

Our stakeholder dialogue

13.7.1

303-1 Interactions with water as a 

shared resource

13.7.2

303-2 Management of water 

discharge-related impacts

13.7.3

303-3 Water withdrawal c) ii: No other water 13.7.4

303-4 Water discharge b) ii: No other water 13.7.5

303-5 Water consumption Not applicable, no 

significant water 

consumption

13.7.6

EIDE KPI
MOM-B score

Climate adaptation and resilience

GRI 3: Material 

Topics 2021
Our stakeholder dialogue, 

Material topics for reporting

A gray cell indicates that reasons for omission are not permitted for the disclosure or that a GRI 

Sector Standard reference number is not available.

Material topics

GRI 303: Water and 

Effluents 2018
Water and effluents

Emissions

GRI 305: Emissions 

2016

Carbon footprint of our 

salmon, Greenhouse gas 

accounts 

(available on efb.no)

ENVIRONMENTAL

Water and effluents



REFERANSE RESPONSE

REQUIREMENT(S) 

OMITTED

REASON EXPLANATION

GRI STANDARD/ 

OTHER SOURCE

DISCLOSURE OMISSION GRI SECTOR 

STANDARD 

REF. NO.

GRI content index

Statement of use Eide Fjordbruk Holding AS has reported in accordance with the GRI Standards for the period 1.1.2024-31.12.2024

GRI 1 used GRI 1: Foundation 2021

Applicable GRI Sector Standard(s) GRI 13

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Wild salmon and  

biodiversity,

Our stakeholder dialogue

13.3.1

304-1 Operational sites owned, 

leased, managed in, or adjacent 

to, protected areas and areas of 

high biodiversity value outside 

protected areas

No sites in or adjacent to, 

protected or high 

biodiversity value areas.

13.3.2

304-2 Significant impacts of 

activities, products and services 

on biodiversity

Potential negative impact 

on wild Atlantic salmon in 

our region, duration or 

reversibility is unknown.

13.3.3

304-3 Habitats protected or 

restored
No habitats protected or 

restored

13.3.4

304-4 IUCN Red List species and 

national conservation list species 

with habitats in areas affected by 

operations

Atlantic salmon, status NT 

(Near threathened)

13.3.5

EIDE-KPI
Escape incidents

EIDE-KPI
Number of fish escaped

EIDE-KPI
Percentage of certified marine 

feed ingredients

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Our impact on ecosystems, 

Our stakeholder dialogue

13.4.1

Additional sector 

disclosures

For products sourced by the 

organization, report the following 

by product:

the percentage of sourced volume 

determined to be deforestation- or 

conversion-free, and

describe the assessment methods 

used;

- the percentage of sourced 

volume for which origins are not 

known to the point where it can be 

determined whether it is 

deforestation- or conversion-free, 

and describe actions taken to 

improve traceability

Our impact on ecosystems, 

Supply chaing traceability

13.4.3

GRI 3: Material 

Topics 2021

3-3 Management of material topics
A safe place to work, 

Our stakeholder dialogue

13.19.1

403-1 Occupational health and 

safety management system

13.19.2

403-2 Hazard identification, risk 

assessment, and incident 

investigation

13.19.3

403-3 Occupational health 

services

13.19.4

403-4 Worker participation, 

consultation, and communication 

on occupational health and safety

13.19.5

403-5 Worker training on 

occupational health and safety

13.19.6

403-6 Promotion of worker health 13.19.7

403-7 Prevention and mitigation of 

occupational health and safety 

impacts directly linked by business 

relationships

13.19.8

Occupational health and safety

Biodiversity

GRI 304: Biodiversity 

2016

Wild salmon and  

biodiversity

Natural ecosystem conversion

GRI 403: 

Occupational Health 

and Safety 2018

A safe place to work, 

Corporate governance

SOCIAL



403-8 Workers covered by an 

occupational health and safety 

management system

13.19.9

403-9 Work-related injuries 13.19.10

403-10 Work-related ill health We have no work-related ill 

health or specific risks of 

work related ill health. Not 

applicable. 

13.19.11

GRI 3: Material 

Topics 2021

3-3 Management of material topics We have not identified any 

relevant KPI's to measure 

the progress in this topic.

13.12.1

413-1 Operations with local 

community engagement, impact 

assessments, and development 

programs

We work closely with the 

local communities where 

we operate, but have no 

formal development or 

assessment programs

Yes Not applicable
No negative impact 

identified

13.12.2

413-2 Operations with significant 

actual and potential negative 

impacts on local communities

Yes Not applicable
No negative impact 

identified

13.12.3

GRI 3: Material 

Topics 2021

3-3 Management of material topics
Safe and healthy food, 

Our stakeholder dialogue

13.10.1

416-1 Assessment of the health 

and safety impacts of product and 

service categories

13.10.2

416-2 Incidents of non-compliance 

concerning the health and safety 

impacts of products and services

13.10.3

Report the percentage of 

production volume from sites 

certified to internationally 

recognized food safety standards, 

and list these standards

13.10.4

Report the number of recalls 

issued for food safety reasons and 

the total volume of products 

recalled

13.10.5

EIDE KPI
Use of antibiotics, hormons or 

GMO's

GRI 3: Material 

Topics 2021

3-3 Management of material topics

Fish health and welfare, 

Our stakeholder dialogue

13.11.1

Report the percentage of 

production volume from sites of 

the organization certified to third-

party animal health and welfare 

standards, and list these 

standards.

13.11.2

Report the survival percentage of 

farmed aquatic animals and the 

main causes of mortality.

13.11.3

EIDE KPI
Non-medical treatments against 

lice per site per year

EIDE KPI
Medical treatments against lice 

per cycle

EIDE KPI
Use of cleaner fish

Additional sector 

disclosures

Fish health and welfare

Social licence

CSR and community 

engagement, 

Our stakeholder dialogue

GRI 413: Local 

Communities 2016

GOVERNANCE

Animal health and welfare

A safe place to work, 

Corporate governance

Food safety

GRI 416: Customer 

Health and Safety 

2016

Safe and healthy food

Additional sector 

disclosures

REFERANSE RESPONSE

REQUIREMENT(S) 

OMITTED

REASON EXPLANATION

GRI STANDARD/ 

OTHER SOURCE

DISCLOSURE OMISSION GRI SECTOR 

STANDARD 

REF. NO.

GRI content index

Statement of use Eide Fjordbruk Holding AS has reported in accordance with the GRI Standards for the period 1.1.2024-31.12.2024

GRI 1 used GRI 1: Foundation 2021

Applicable GRI Sector Standard(s) GRI 13



GRI 3: Material 

Topics 2021

3-3 Management of material topics
Fiskehelse og -velferd, 

Våre interessentar og 

dialogen med dei

13.11.1

Report the percentage of 

production volume from sites of 

the organization certified to third-

party animal health and welfare 

standards, and list these 

standards.

13.11.2

Report the survival percentage of 

farmed aquatic animals and the 

main causes of mortality.

13.11.3

EIDE KPI
Non-medical treatments against 

lice per site per year

EIDE KPI
Medical treatments against lice 

per cycle

EIDE KPI
Use of cleaner fish

25. Anti-competitive behavior Eide produce salmon and trout, and publicly available market prices for salmon exist. In addtion Eide is not large enough to 

impact any these market prices. The topic has not been considered material by Eide or our stakeholders.

26. Anti-corruption Eide has mainly Norwegian and European suppliers and customers and does not operate in regions or countries with high 

corruption risk. Eide has never had any confirmed cases of corruption in the company, and it is not common in the salmon 

farming industry of norway. Considered not material.

21. Living income Eide is a company with its employees based in Norway where income levels are high in general and also heavily regulated. 

In our opinion this topic is sufficiently covered by the general disclosures and therefore the topic is not considered material.

22. Economic inclusion Supporting the local communities is important to Eide and our stakeholders. However, all our operations are located in 

Norway where both workers rights and social support systems are strong and strictly enforced. 

24. Public policy and lobbying Eide actively take part in industry organizations in order to contribute to improve  regulations  These organizations are 

disclused under general disclosures. Eide does not give political contributions. 

23. Supply chain traceability Traceability was considered important, but not material, by Eide. However supply chain traceability is increasing in 

importance over time, and Eide aim to expand into processing and by exporting their own products. Transparency in feed is 

also increasing in importance. Shold be considered a material topic.

17. Child labor While avoiding child labour is an important challenge globally, we do not consider this as a material topic. All our operations 

are located in Norway, where the risk for child labor is small. Child labor is forbidden by law and strictly enforced.

18. Freedom of association and collective bargaining Eide respect the workers freedom of association, however we do not consider this as a material topic. All our operations are 

located in Norway where workers rights are strong and strictly enforced. As a result the topic is not considered material.

20. Employment practices While this is an important topic, Eide is a company with its employees based in Norway where workers rights are strong and 

working conditions are heavily regulated. Our staff are mainly full time, permanent workers. 

14. Rights of indigenous peoples While the rights of indigenous people are important to Eide and our stakeholders, we consider the topic to be not applicable, 

as there are no indigenous people in the areas where Eide operate.

15. Non-discrimination and equal opportunity Eide only operates in Norway, where equal rights and non-discrimination is required by law and women have more rights 

than most other parts of the world. However, there is an overweight of native norwegian males in the group, and it is 

important to keep equality high on the agenda, but we do not consider it a material topic for sustainability reporting.

16. Forced labor While avoiding forced labour is an important challenge globally, we do not consider this as a material topic. All our 

operations are located in Norway, where the risk for forced labor is small. Forced labor is forbidden by law and strictly 

enforced.

9. Food security Food security in general, and food waste in particular is very important to us, and we work to reduce waste in our value 

chain. However, as a farmer our most important source of waste is in the form of mortalities, feed loss and faeces, which is 

not within the scope of this topic, but covered under other topics such as waste, water and efluents and fish health and 

welfare.

13. Land and resource rights Eide produce salmon and trout in net pens on the sea in Norway. The sea area is owned by the Norwegian state. The sector 

topic covers impacts from use of land and natural resources on human rights and tenure rights and does not apply to Eide's 

business. 

Topics in the applicable GRI Sector Standards determined as not material

TOPIC EXPLANATION

GRI 13

5. Soil health Eide farm fish in the sea and does not own or manage soil directly. However farmed salmon consume fish feed with a 

significant amount of plant based ingredients. As a result we have the ability to impact soil management through our 

procurement policies for feed purchase. Still we do not consider soil health to be a material topic. The indirect impact 

through feed purchase will be covered in other topics such as ecosystem conversion and supply chain traceability.

8. Waste The topic is considered important and is covered by the report, but not considered material. 

6. Pesticides use Eide only produce fish in the sea and does not spray or add pesticides to the water. In some instances we may use drugs to 

treat salmon against lice, a procedure resembling pesticides use, but the drugs are only added through the feed. Our 

management approach for handling this is covered under biodiversity as well as under animal health and welfare. 

Additional sector 

disclosures

Fiskehelse og -velferd

GOVERNANCE

Animal health and welfare
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